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Disclaimer
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Competent Person's Statement

A The information in this presentation partly relates to the outcomes of the Mt Carbine Bankable Feasibility Study Update (May 2023) and most recent drilling announcements, made available
through the Comwpvwaayresbwcesiconbaii t e

A The Company confirms that it is not aware of any new information that materially affects the information included in the corresponding market announcements and that all material
assumptions and technical parameters underpinning the estimates in the relevant market announcements continue to apply and have not materially changed. The Company confirms that the
form and context in which the Competent Personds findi ngsrketaneoungemenssent ed have not been mat

General Disclaimer

A The material contained in this document is a presentation of general information about the Company's activities current as at the date of this presentation. It is provided in summary and does
not purport to be complete. You should not rely upon it as advice for investment purposes, as it does not take into account your investment objectives, financial position or needs. These
factors should be considered, with or without professional advice, when deciding if an investment is appropriate.

A This document may contain forward-looking statements with respect to the financial condition, results of operations, and business strategy of the Company. These forward-looking statements
are based on estimates, projections and assumptions made by the Company about circumstances and events that have not yet taken place. Although the Company believes the forward-
looking statements to be reasonable, they are not certain. Forward-looking statements involve known and unknown risks, uncertainties and other factors that are in some cases beyond the
Company's control, and which may cause actual results, performance or achievements to differ materially from those expressed or implied by the forward-looking statements (and from past
results).

A The Company makes no representation or warranty as to the accuracy of any forward-looking statements in this document and undue reliance should not be placed upon such statements.

A Forwardl ooki ng statements may be identified by words such aspieatmd, ilabhenddpafiendayofiadplmanc,
Awoul ddo or the negative of such terms or other si mil arsoetkepds. &he foiwardleokinglstatémemsrineludpdringttdsi ct i ons o
document speak only as of the date of this document. The Company does not intend to update the forward-looking statements in this document in the future.
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Corporate Update
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Share Price A$0.05 per share
Securities on Issue Shares 1.85B / Options 155m 9 e
Market Capitalisation A$ 92.5 million
o e 0.0700
Top 20 Shareholders >60% (9% Board/Management)
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: ° 64% increase of Mt Carbine Indicated Resources (In-Situ) i Announcements 04 April 2023 (link)
0.02 100 o EQR awarded Permit for historic Wolfram Camp Mine i Announcement 27 July 2023 (link)
Jan-21 Jan-22 Jan-23 Jan-24 e Tungsten Output at Mt Carbine Increases 181% Quarter-On-Quarter T Announcement 03 October 2023 (link)
Share Price APT PRICE* ° EQR completes Acquisition of Saloro SLU and $25m Placement with Oaktree I Announcement 18 January 2024 (link)
0 . . R
* Source: FastMarkets APT Price Rotterdam (US$/mtu, mtu = 10kg WO,) e Saloro adds 69% of Measured and | nidAncoanteendnt (R Eebroanyr2@24 @inkt o E QRO s
e Saloro XRT Sorting Performance exceeds Expectations, adding 26% more Material to Gravity Plant i Announcement

15 February 2024 (link)


https://www.eqresources.com.au/site/pdf/5b25d6d9-cd6c-4b61-a01b-177baa3da4b2/64-Increase-of-Mt-Carbine-Indicated-Resources-InSitu.pdf
https://www.eqresources.com.au/site/pdf/4ce35d4f-c30e-4bdc-b5eb-be7c415291bb/EQR-Awarded-Permit-for-Historic-Wolfram-Camp-Mine.pdf
https://www.eqresources.com.au/site/pdf/23af5603-e0c8-406c-a260-8fba23d26fc7/Tungsten-Output-at-Mt-Carbine-Increases.pdf
https://www.eqresources.com.au/site/pdf/44d9aeb1-b024-4aa1-854e-b362d4003504/EQR-Completes-Acquisition-of-Saloro-SLU-25m-Placement.pdf
https://www.eqresources.com.au/site/pdf/e9ab5ef5-110a-4db5-a2d7-236c93610591/Saloro-adds-resources-to-EQRs-insitu-resource-inventory.pdf
https://www.eqresources.com.au/site/pdf/5eb088ba-3569-4348-8439-372d3a455f49/Saloro-XRT-Sorting-Performance-Update.pdf
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Consistent Board & Leadership Team

Diverse and Experienced Board & Leadership Team

Oliver Kleinhempel - Non-executive Chairman RESOURCES

Kevin MacNeill - Chief Executive Officer
Interim CEO & Senior Technical Advisor since May 2019, A Non-executive Director since August 2019, Chair since
CEO since January 2020. April 2020.

35+ years in mining project development globally. ; , , A Experience in project development, finance, commodity
Expertise in mineral processing, specifically tungsten. D\ 4 trading.

Past President of Etruscan Diamonds, founded \E _ ' A Previous roles at Outotec, Ferrostaal Group, CRONIMET.
Specialized Metallurgical Projects. i~ A Executive Director at CRONIMET Group.

Stephen Weir- Non-executive Director

Appointed in January 2024, representing Oaktree
Capital Management.

Experience in corporate advisory, project finance,
construction management.

Former CEO of Magnetite Mines Ltd, Member of the
Australian Institute of Company Directors, GBA
Capital Advisory Board. 74 RESOURCES

resourcing the new economy
for a better tomorrow

Richard Morrow - Non-Executive Director

Over 30 years as a sharebroker, interested in resources
sector.

Ex Chairman of Melbourne Mining Club.

Investment roles at Lowell Resources Fund
Management; Fellow of AusIMM.

Stephen Layton - Non-executive Director

A 35+ years in equity capital markets in the UK and Australia.
A Experience in ASX listings, corporate advisory.
A Directorships at Mithril Resources Limited

Zhui Pei Yeo - Non-executive Director

A Background in executive management, project
planning, resource management.

A Works in system integration in telecoms in South-
East Asia.

A Executive director at a steel-product manufacturer.

lan Kirkham T Senior Financial Adviser

Tony Bainbridge - Chief Geologist

25 years in the mining oil and gas sector

Expertise in debt and equity financing, treasury services,
corporate secretarial services

Past CFO of Eastern Star Gas & Warrego Energy Ltd

A Focus on Mt C-\aeribrichesf)tsylc')«imigneralfi"s?
A Experience in tungsten projects in South Korea and Africa. ok
A Director at Asia Interplay Mining Ltd & AMB Exploration Pty Ltd & 7
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QIC - $20M Facility For Mt Carbine Expansion .n

RESOURCES

Queensland Investment Corporation (QIC) provides a $20million 3-year loan facility in two
tranches from its Queensland Critical Minerals & Battery Technology Fund:
A Tranche A: $12m will double processing capacity to 2mtpa and start underground drill testing

A Tranche B: $8m to continue underground drill testing and start underground trial mining

Deputy Premier, Treasurer and Minister for Trade and Investment Cameron Dick commented:

AOur i1 nvestment through the Queensland Critical erals and Batt
pathway for EQ Resources to extend the existing mine by further exploring tungsten resources

accessible through underground mining. New plant equipment, drill testing and trial mining is QueenSland
forecast to increase capacity and extend the mi GDVermeH]; | €
demand for tungsten continues to deliver | ocal @==pPB®rtunities or
Ql Cb6s State Chief 1 nvesctommented:Of fi cer Al Il i son Hill

inSecuring additional tungsten mineralisation wil!/ 'n Qu e e
contributor to global critical minerals supply chains. There are relatively few mines globally in a

position to fill anticipated supply-demand gaps for tungsten as existing outputs are challenged and
demand for clean energy technologies grows. o0




Doubling of Plant Throughput Capacity

From a current 1mtpa to 2mtpa - initially planned for end 2025, now accelerated through QIC funding

Concentrate
(50% WO, eqv.)
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Q4 FY2023

6.5x

transformational growth of
WO, output, last 12 months

Q1FY2024 Q2FY2024 Q3 FY2024

Saloro B Mt Carbine

t r an stb hecomethei o n

largest independent tungsten raw material supplier
outside China, the company realizes a 6.5-fold
increase of concentrate output comparing Q4FY2023
and Q3FY2024 (through organic growth at Mt Carbine
and by acquiring Saloro).
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Vertical Integration Opportunities %

\ /\ @ EQROGs positioning as a | eading s-wanfiade of
/ v \ tungsten concentrate provides the company with significant leverage:
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EQR Awarded Permit for Historic Wolfram Camp Mine. 27 Jul 2023 (link)
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[~ (EQR SALORO)
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(AMLONTY INDUSTRIES) Potential Partnerships, Structures & Options being explored:

A Expand strategic partnerships, while M&A options being explored

@ LA PARILLA
(W RESOURCES)

y/ A
‘\

EQR-Masan* Memorandum Of Understanding signed in 2023: Link

y / A Toll treat EQR concentrate to APT - Global market has capacity to

absorb & demand growth is forecasted

A Downstream players interested in securing guaranteed supply


https://www.eqresources.com.au/site/pdf/f4bdfad7-4b62-48c8-a539-996c041102c6/EQR-Signs-Partnership-MOU-With-Masan-HighTech-Materials-While-Australia-And-Germany-Enter-Critical-Minerals-Cooperation.pdf
https://www.eqresources.com.au/site/pdf/4ce35d4f-c30e-4bdc-b5eb-be7c415291bb/EQR-Awarded-Permit-for-Historic-Wolfram-Camp-Mine.pdf
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Mt Carbine Veins on the Pit face and Ore Grade

Structure and Characteristics of the Andy White Open Pit
RESOURCES
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Geological Update - ®hase 1 PUntledstanding ‘n
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Fig.2 - Above: Geo model incl. CB0O01 (red); Eliminated in
latest update (below)
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Figl-Top view of 06Phalsuel yldo 2P4i)t,0 t(aAruggedt2 3or e -EQRtimes)mnge; 3 historical (pre
blue, CB001 was misplaced in survey

Phase 1 Pit was not drilled by EQR due to water contained pit. Only 3
widely spaced holes to rely on for geological modelling. CB001
considered (very) high grade, but misplaced in survey i now
eliminated from Pit 1, with remaining High-Grade lolanthe Zone

(yellow) holding well with EQR drilled exploration holes.
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